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BANKS PAY CLERKS BONUSES.
Three I.oral I nut It n I Inni l.rant J»

to lift I'rr Out.

Three local hanks announced OhrlstmMbonuses yesterday, the Chatham
and Phenlx National Bmk granting 25
per rent, to nil employee* and officers
as extra compensation for 1920. and the
directors of the State Hank declaring
a bonus for all Its officers and employees"
ns well as those of the SUite Snfe Dfli>osltCompany, varying from 15 per
cent, to 25 pwr cent, of their annual
salaries, according to length of service.

Directors of the Cosmopolitan Hank
\oted to give all of Its employees
bonuses of 5 per cent, of the yearly
salaries.

FINANCIAL NOTES.
IV. B. Mutton * c(, unci Harris, Forbes A

Co. have sold 14.000,ism ten year S per cent,
gold notes of the PI. Ischtnann Company.
Voting trustees of the Halt Creek Producer*

Association have Issued a notice that the
voting trust would be dissolved on December
20 and that stork certificate* Immediatelythereafter would l» delivered to the holders
of voting trust certlf|. ales upon surrender of
them to the New York Trust Company.
Bontt t. Pttunp nr" Issuing a special letter

mi ifcneral Motors Corporation.

W. J. AVollman * Co. have prepared a eom
prehenslve analysis on the Hotithern Pacific
situation, calling attention to the status ofthe enterprise as a holding company

With 1.1ft of the 141 mutual savlnra banks
In the State of New York participating, the
Having* flanks Association of the Plate of
New York, acting on the suggestion of
ieorge V. Mfl.anghlln, Superintendent of
Marks, lias decided to launch an educational
campaign fo "take the mystery out of bank
Ing."

i

FINANCIAL NEWS
AND COMMENT

Liquidation Spreads in'Stock
Market and Is Reflected in

Commodities.

Liquidation beginning at the start of
business yesterday reached out broadly
into the stock market and was in evi-
donee in cotton and grain. Railroad
shares and steel company stocks bore
the brunt of sales, and tbo persistent
offering of such issues as Great North-
era preferred, Southern Pacific, Union
Pacific and Reading brought Into the
market a condition of weakness of a

calibre not seen since the sharp re-

action of early November. Both stand-
ard rails and others grouped in a sec-

ondary class receded from 1 point to
nearly 3 points before noon and the
recession of Steel common to a new low
price for the year, 79Vi, helped to unsettlethe industrial list. It appeared,
however, as though the abrupt decline
gradually brought forth supporting orders,especially among the leading railroadstocks and Steel, and after the
price list had been steadied, a steady
flow of short covering purchases appeared,an event not unusual on Friday
of a week in which stocks had been
moving toward lower levels steadily.
The product of these two forces in the
afternoon was a fairly brisk recovery,
which retraced more than half the
earlier decline in some directions, without,however, bringing the general level
of prices back to the starting point.
Steel closed with a fractional net gain,
Call money lent at 7 per cent.
The day's news was no more construe-

tive for the immediate future of business
and Industry than in the preceding two
or three days. The Ktpcl Corporation's
monthly report of unfilled orders was

illuminating In respect to what has been
going on In the case of the leading
producing unit and suggestive of the
scope of forward contracts being reIceived by competing concerns. A de-
clinc of S10.000 tons in bookings during
November was 200.000 tons greater than
tiie financial community had expected
and Indicated that the receipt of new

orders had fallen far behind the rate of
output Probably cancellations also
figured in the statement to a marked
degree. Hut whatever the proportion of
the two factors, the fact that buyer*
were inclined to wait to see how market
conditions would size up in the early
weeks of next year was made sufficiently
plain. The time when the corporation's
rail prices for 1921 will be announced is
close at hand, and the trend of orders
in November brings forward rather
pointedly the question whether or not
the quotations in effect since March of
i;iet year will be maintained or lowered.
'the Steel Corporation's plants have been

working on a scale somewhat greater
.1 V'.an those of independents, but it is
indicated in the report that business has
been light with them too. The current
contracts, amounting to 9,021.000 tons,1
show a decline of about 20 per cent,
from the maximum total of the year,
announced for July.
An inlluence behind the fall of ohj to

6 cents in wheat futures in Chicago,
accompanied by a recession of other
grains and provisions, was probably informationthat an appeal had gone from
the Chicago Keserve Bank asking mem-

her institutions to assist in bringing
about the liquidation of farm products.
This afforded something of a commentaryon the movement among farmers
to hold their wheat for prices comparablewith those of last May, and was
also significant of the neod bankers are
rinding to have farmers' loans reduced.
T Is. 11 lit laou rt-w.v*-. *.l*~.rwr thiu Una. nil 1 Kav

heard from other agricultural communitiesIt has Deen heard In commercial
fields.

FOREIGN EXCHANGE.
FRIDAY. DEC. 1(1.
GREAT BRITAIN.

Venter- TliursJt.8fl%Parity, sterl. 'lay ilav. Dec. 3. I
Demand *.".14% *3 44% *3.47
Cables 3.45% 3.45% 3.47%
Bank's, on d 3.41% 3.41 3.43%
Bank's, 00 d 3.80% 3.30 311%

THE CONTINENT.
10.30 France, cents a francDemand*5.07 *5.87 *0 01

Cables 3.88 5.88 If.0210.30 Helaliim. cents a francDemandfi.2'1 0.20 0.30
Cables 0 21 0.21 0 37

10 30 Hwltzerlanrt, cents a franc.
Demand 15.47 15.47 15.02
Cables 15.50 15.50 15.05

10.30 Italy, cents a lira.
Demand 8.50 3.51 3.50
Cables 3.51 3.52 3 00

23 80 C.ermany, cents a markDemand1.34 1.31 140
Cables 1.35 1.35 1.41

20.80 Kweden, cents s krone.
Demand 10.30 10.25 10 1*.
Cables 10.35 1».30 10.50

20.80 Norway, cents a krone.
1 '.-and 14.00 14 W 13.SO
Cables 14.05 14.05 13.85

20.80 I lenmark, cents a kroneDei,and14.70 14.05 13.85
Cables 14.75 14.70 13.00

10.30 Greece, cents a drachma.
Demand 7. to 7oo s.io
Cables 7.15 7.05 8.35

10.30 Htialn, cents a nceta.
Demand 12.80 12.81 12 00
Cables 12.03 12 85 13.00

40.20 Holland. cents a florin.
t'emand 30.48 30.40 30.45
Cables 80.58 *0.40 30.55

51.40 Russia, cents a ruble.
list ^utiles... .70 .('0 .75
."4«i rubles... .00 .50 .05

20 30 Austria, cents a ernven.
Demand .30% .31% .30
Cables 31 .31 .31

23.80 Roland, cents a markDemand18 .18 .21
Cables 20 .20 22

20.30 liunvary, cents a crown.
""I11IIU -' *n111

Cable* 21 .21 ,2(1
20 30 .1uro-8)avln, cent* a crown.

I inaml Tl'j .71 .73
Cable* 72',* .73 .70 4

23.*3 Finland. cent* a markDemand2.30 2.30 l.$A
Cable* 2.33 2.33 2.00

20.20 <'*rc.hn-Klo\akla, cent* a crown.
Demand 1.13 1.13 l.m
Cable* i.io i.io 110

10.30 Rumania, cent* a leu.
r cinand 1.33 1.33 1.44
Cables 1.33 1.30 1.43

FAR KANT.
108.32 Hliawrhal, cents a tael.

icmaiut 73.(41 73.00 33 (10
Cable* 73.73 73.78 03.75

78 00 llnnakrina. rent* a dollar.
I >emanil 53.30 33.30 01 00
Cable* r.1,00 33.02'i 01.50

32.11 Rumbai', cent* n rupee.
!' manil 20.00 20.00 20.30
Cabba 20.50 20.30 20.75

40.04 Yokohama, cent* a yenDemand50.37V* 5n.37'4 50.37V4
Cablea M.02V4 50.02>4 M.02V4

«1U Til AMKKII A.
32.14 Itlo do Janeiro, eenia a mtlrela.

Demand I.I.07V4 Id (" 10.25
Cable* Kl.iNi t(1.12«4 1(1 37 V*

42.43 Riieno* Aire*, cent* a pe*o.
Demand 33.00 $0.3744 34.73
Cable* 33.0214 33.80 34 87H

103.12 1'ruffuay, cent* n dollar.
D. inaml 70.73 70 37';, 77 57',
Cable* 00.00 70.02',4 77.021.4

CANADA.
New York fund* In Montreal. $137.50 pre

mliim b"r $1,000. Montreal fund* In New
York, $130 07 (Recount par $1,000*

/)

V
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Day's sale3
,.Closing.JDIv.l
Bid. Aak. jln >.| Bal.. /
28% 29% ... 500 Adams Express .

15% 15% .. 6001Advance Rumely
49% 50 6 200 Advance Kumely j
28 28% 4 1300;Ajax Uubbei

"d 1 8500iAlaska Gold A!...,
I l%i 1100 Alaska Juneau G

71 .. 6 100 Alliance Realty ..

IS 48V. ..I 2600 Allied Chern & Dy<
88 88 7 300 Allied Chcm & I)v
30 80% 4 1000 Allls Chalmers Ml
71 % 727* 7; 1001 Allls Chalmers Mfj
56 56% 8 2300 Am Agrie Ohem.,
79% 81 % 6 100 Am Agrlc Chem p!
52 52%j 8 800 Am Beet Sugar....
61% 62 10 1300 Am Bosch Magnet
24% 24% .. 3400 Am Can
79%; 80%: 7 1200 Ant Can pf

125 125% 12 1700 Am Car & Foundr
108 114 7 200)Am Car & Foundr
17% 17% .. 1600 Am Cotton Oil
7% 714 80c. HOOiAm Druggist Sync

112 128 8 400 Am Express
45% 40 7 9001Am Hide & L pf e:
40% 45 4 100;Am Ice
40 40%; .. 4100 Am International
9141 0;l4 1 100'Am Li Prance Fin

53 56 3 5100]Arn Linseed Co...
84 84% 6 3100 Am Locomotive ..

9% 9:V 9001Am Safety Razor.
9% 9% .. 58001Am Ship & Commi

4314 43%I 4 4200iAm Smelt & Ret..
84% 85% 7 400'Am Smelt & Ref j
70% 73 6! 100 Am Smelt Sec A..
32% 32%; 3 3000'Am Steel Foundri*
89

"

89%! 7| 35001Am Sugar Ref
10014 100%! 7 700 Am Sugar Ref pf.
69% 69% 10! 29O0 Am Sumatra Tob.
9814 »8 %l 8 1700iAm Tel & Tel

Ill 115 12 300;Am Tobacco
Ill 112 12! 10001Am Tobacco B....
Ill (112 12 591*Am Tobacco B...
88 88%; 6 1100 Am Tobacco p£ 11c
65% 66 7 23900 Am Woolen
93% 94%i 7 loo!Am Woolen, pf....
a.". ar.a: nr-i. t>..

6%j " 600 Am Zinc, L, & Sme
27 6 2001Am Zinc, L & Saw

38% 38% 4 7300,;Anaconda Copper
2%| 2% ..J 100 Assets Realization
20% 21 Hz 1 300! Asso Dry Goods...

0 lOOAsso Dry Goods Is
86% 89% 0 100! Asso Oil Co
81% 82 6 5700 A toil, Top & Santa
74% 75 5 1200 Atch. Top & Santa
5% I'Vi .. 100 Atlanta, Birm & At
85% 89 7 600iAtlantic Coast Din
9 10 .. 1000,Atlantic Fruit ....

103 104 7) 200| Atlantic Refining j
18 19% 75c 200 Atlas Tack Corp.
109% 109%; 10,; 730o!At, Gulf & V7 1 S
.. 51 400 At, C. & \V 1 S S pt
12 12%' ..! 300|.Vustin Nichols ...

.. 7j 300,Austin Nichols pf.
91% 91%I 7i 33900,Baldwin Locomotiv
93 96 7 100'Baldwin Doco Wor
34% 34%: .. 16600 Baltimore & Ohio.
47 49%' 41 T?00 Baltimore & Ohio
337* 36 2%' 100 Barnsdall Corp A.

.. ..j 200!Barrett Co ctfs
% 1 .. 200!Batopilas Mining
2% 3 .. 400J Bethlehem Motors

101% 103 8! 300 Bethlehem Stoe%8
53% 53%' 5 11000 Bethlehem Steel B
3% 3% 100! Booth Fisheries ..

10 10% 1600 Brooklyn Rapid T
6% 0% .. 5001 Bklyn Rap Tr ctfs

53 55 ..j 100 Brooklyn Union G;
38%' 41 200iBrown Shoe
80%! 82 10' 1100[Burns Bros ......

10%' 11 ..' lOO Butterlck Co
4%| 5 ..! 800jl'>uttc Copper & Zir
9% 10 ..! 600 Butte & Superior C

14 14% .. 1200!Caddo Cent O & R
62 62%; 6! 500'California Pack Co
21% 23 ..! 790!Caltfornin Petrol

.. 4' .-Calumet & Arizona
114 114% 101 4500!Canadian Pacific
6%' 7 ..; 100[Case (.II) Plow W
37% 38% ..! 2800|Central leather ..

88 90 7 200 Central Deathcr pf
25% 26%! 4' 3400[Cerro do l'nsco Coj
40 43 4j 300|Certain-teed Prod
74%; 75 101 5300Fhandler Motors .

59 59% 4; SSOOlOhesapeake & Ohi<
8 11 .. 100 Chicago & Alton..
7 10 .J 100 Chic & K 111 Kq T
6 9 .. 200;Chic & E I pt Kq 1
7% 7% .. 900 Chicago Gt Westei

18 18%! .. 900! Chicago Gt Westei
29% 30 .. 12100|Chicago, Mil & St
46% 47 ..) 7600 Chicago, Mi! & St
71%' 72 5 2100 Chicago & Northtv

107
"

109 V4 7 r.OOlChlcago & North w«
64% 67 8 500 Cniee.go Fnoumatk
27%! 28 .. 12400 Chicago. R I & Pa
61 62 6 1300 C, R 1 & P 6 p c pf
72% 73% 7 200|C. R I & P 7 p c pf
8%! 8% .. 13300'chile Copper
18%j 18% .J 3200 Chino Copper
48 49 8! 800 Cluetr, Feabody &
21 21% .. 3700 Coca-Cola
28% 29 3 300iCol Fuel & Iron...
27 28 .. 400iCo1orado & Southe:
40 52 4 lOOiColorado & South
55% 55% 5 600'Co!umliia G & Ele(
11% 11% 1 11200 Columbia Grapho <

60 69 7 200 Col Graphophone
35% 37 4 200 Comp Tab Record
74 76 7 200 Consolidated Cigar
79% 79% 7 2300'Consolidated Gas
6% 7 2 400'Con Interstate Cal
19% 19% 3 100 Consolidated Textil
60 62% 7 200.Continental Can
".% 6 1 100 Continental Candy

65 65% 4 26700 Corn Products Itel
98% 100 7 100 Com Products Rel
80 30% 2% 2400 Cosden & Co
89% 90% 8 14600 Crucible Steel Co.
29 30 4 600U7uban Am Sugar t
21 21% 4800 Cuba Cane Sugar.
67 I 67% 7 1300'Cuba Cane Sugar
29 29% 4 200 Davison Chemical
16% 18 600;De Beers Mines A
98 100 9 500 Delaware & Huds<

217 225 10 700 Del. Pack & W 'Hi
% 1 500 Denver & Rio Gra

1%, 1% .. 3200 Donv r & Rio Grar
10% 10% l 200'Dome Mines

ha 4ma iiniiitii « s x Ati.
18

"

17 | .. 400 Klk Horn Coal Coi
5 6100 Emerson Ilrantlnjfl

68'4 54 800 Endleott Johnson
87 88 7 -00 Kndlcott Johnson p
13 13*4 .. 7 400 Erie
20 20% .. 4700 Erie 1st pf
134 137, .. r.00 Krlo 2d pf
62% r.3 8 300 Famous Players-Tj
73%' 74 8 200!l'.m»ous I1«ycr»-L
10% 11 3 1300 Fisk Rubber
13 16% .. 500 Freeport Texas ...

1% .1% .. 11900 Gaston, W & Witrn
56 57 2 100 den Am Tank Cor
55 58 fi 700 General Cisrar Co..
119% 120% 8 4000 General Klectrlc C

.. .. 5525 General Klectrlc C<
14 % 14% 1 24200 General Motors ..

70 70% 0 500 General Motors pf
82 83% 8 1300 General Motors Coi
71% 72% 7 800 Gen M Corp deb pi
41 42 8 10500 Goodrich ill K). ..

77 78 7 500 Goodrich <H F) pi
18 10 .. 100 Granby Consol'M
7 7% 77% 7 8180 Great Northern pi
25% 28% 4 2000 Great Northern or

10% 20% 2 800 Greene Cananea C
15 15% 2 500 Guantunamo Siikiii
8%: 11 .. 100 Gulf. Mobile * Nor
32% 85 .. 500 Gulf States Steel.
15% 18 .. 300 Mendeo Manufactu
55% 80 4 3100 Haskel A llarker <
10 10% 1 400 Hupp Motor
19% 20 3 100 Hydraulic Steel ex

.. ..) B00|'Hoiwton OH Co...
85% 88% 7 200 Illinois Central ..

8%f 8% 60ei 400'Indlahoma Ref ...

31 31%! 4 2100 Inspiration Con C.t
3% 3%! ..I 1800 Interboro Con Cor]
8% 9 ..] 700 Interboro Con Oorj

11 '12 ... 600' rnt Ayrl Corp
48 52 5' 700 Int A»rrl Corp pf..
98%' 97%! 7 1300 Int Harvester Co.
.. I .. ..I 3300'Int Mer Marine...

.. <5 5700 fnt Mcr Murine pi
29\ 30 .. 200;Inter Motor Trticl
68 70 7 100!lntcr Motor Truck
67 59 7 100 Inter Motor Truck
13% 13% .. 6700 International Nick
49% 50 .. 1900 International Pape
71 72 « 200 Inter Paper pf atp
22%! 22% .. 1500 Invincible Oil
31 33 .. 200 iron Products Cor
4% 5 .. 4100 Island Oil & Trans
3 J%! .. 1800'Jewel Tea
3%' 9%1 . 100 Jewel Tea pf

16 lfi%' 2 400 Jones Proa Tea...
60 61 4 100.Kansas City, Ft H i
19 19% .. 4400'Kansas City SmitI
45 45% 4 200'Kansas City Houthi
33% 39 4 900 Iveily Springfield 'I
71 73 « 100 Kelly Spring Tire
37 1 43 i.-, 400|Kelsey Wheel Co.

!

; YORK HERALD, S,

IK STOCK EXC
FRIDAY, DECE

1920. 1919. 1918.
1,103.436 1,423,310 404.270
Open- IHIrH- Low- Olo»- Net

I lng. est. est. lng. Change.
! 27 29 ~27 29 -f 1

15% 15% 15% 15141 %
>t 49% 50 49% 50

29 29 27 '28
1V4 l%j 1 1 . %

51 1% 1%; 1% 1%
74 74 74 74 .1

> 47 4844 46%; 48%: + %
0 pf...l 86 86% 86 86%! _ %
'.g 30 30%! 29% 30
r pf... 72 73 72 72 . %

53 57 53 56%; + 3%
t 80 80 80 80 j

02 52 [ 51%' 52 [ . %
o 61 61%' 60% 61%i 1

24% 24-V 23%' 24% . %
80 80%' 79% 80%, + 1%

v 124 125 123% 125
y pf... 109 109 108% 108% . 2%

1S% 18% I 17%) 17%. . %
licato..! 7 1 I

.116% 122 llfi% 122 + 4%
c dlv..! 45V*I 45'ii 44u 44% . 1*4

'40 '40 40 40 '.2
Corp.. 40'* 4u%| 30 %: 40
a KnK. 0%, 9% 9% 9%; + %

56% 57%; 53 56% -f %
83 84 82% 84 + 1
0%: 0% 9 9% + %

^rco... 9% 9% 0 0%
43% 43% 43 43Vi' . %

Of 85%; 85%' 84%: 84%, . 1%
71 71 71 71 . 1%

ss ,33 33 31%! 32% + %
80%' 89% 88%: 89 1%
mi i m i/. 11\A a/ i A 1
IV J. AV J. 72 AW -7.1 IjU A. .

70 7014 69 69-%, + %98%! 98% 98 98% . %
'115% 115% 114 ill I 1%
113% [113% 111 111 . 1
114 114 114 114

W 88% 88%, 88%: 88% %
69% 10 65% 65% . 4%
93%' 93% 93% 93% . %

pf../ 36% 36% 33 35 . 1%
It G: 676; 676^ 676 Ys
»lt pf.. 26%' 26% 26 26 . 1

38% 38% 38 38%: . %
2% 2%; 2% 2 % . %
20%! 20%: 20% 20% . %

t pf...i 33 53 53 53
88 88 88 88 . 3

Fo... 82 82% 81 81%, . %
Fe pf. 74%; 75 74%. 74% . %
1 6 6 6 6
le 87 87 86 86 . 1%

9% 0%: 9% 9%; . %
>f 103% 1103% 103 %! 103 %! . .%

18% 19 18% 19 4- 1%
S 107% 110% 106% 109% + 1
t ex d.! 55%55% 53 53 . 3%

12% 12% 12 12 . %
68 69 6S 69 . %

0 n*ks 91% 91% 88%! 91%: . %
Us «f>f. 94%' 94%; 94% 94% %

35% 36 33%: 34%; . 1%
pf 49 49 48 48% . %

36 36 36 '36
109% 112 109%:112 + 1%

%1 %!
2% 2% 2% 2%;

p c pf. 103 103 101% 103 i.l^i
33% t>3 52 53%! . %
3% 3V 3% 3%, ..

ransit. 10% 10% 9% 10
of dep.| 6% 6% 6%; 6% -r %
as 54% 34% 54% 34%; . %

40%! 40%, 4*0 40 . 5%
81% 82%: 80% 817a . 2%
10% 10%; 10% 10% . %

IC 5 5 5 5 . %
'op 9% 9% 9% 9% %

14% 14% 13%' 14% + %
61%' 62%! 61 62% 4- %
21% 22% 21 21%
44 ,44 41 44 . %

1113% 114 112 % 1114 4- %
orks.. 6% 6% 6% 6%'

38% 38% 37%: 38% 4" %
88% 88% 88% 88%. . 1%

jper... 25 26 25 25%' 4- %
Corp.. 41% 41%! 41% 41%. 4- 1%

74 75 72%j 74%, . %
0 61% 61% 57%I 59% 2%

8%| S% 8%: 8%|
r ctfs. 88 8 8
'r Ctfs. 6%! 6% 6 6 . %
rn 7% 7% 7% 7% + %
-n pf.. 18 18 17% 18
Paul.. .80 30 2874' 30 %
P pf. 48 48%: 46%, 46%, . 1%
extern.! 72 72 71% 71% . %
>st pf. 109% 109% 107% 107%| . 3%
Tool.I 67 67 65 65 2%

rifle. ..! 28% 29 26 27%! 74
ex <liv.! 60 61%i 57 61%! 1 %
oxdlv. 72%: 72%' 72% 72%| 1

8% 8%: 8% 8%' . 74
18%! 1874 18% 18%

Co....I r.O 50%! 48% 48%, 1%
21% 21% 21 21 . %
20 29 28%: 28%1 . 1%

rn 27% 27 Vi; 27% 27% %
1st pf.\ 47 47 47 47 + 4
* 5i> :».->% r>:> 55%
x dlv..! 12 12 10%' 11% . %
pf 65%! 65% 65% 65% ..

37% 37% 37 37 . 1
pf... 75 75 74 74 . 1%

'79 70 Vi 78% 70% + %
Min.. 7 7 6%' 6% . %

le .... 19% 10% 19% 19%
62 62 CI 61 . 1
5% 5% 5% 5% + %

r 65% 65% 62%! 65% . 1
pf... 98% 98%: 98%; 98%

30% 30%' 29% 30 . %
89% 89%' 86% 89%

!X div. 29 29 28% 29 %
21% 22 20%) 21% %

pf.... 67% 67% 67% 67% . %
30 30 30 30

im....! 18% 18% 16%! IN%
an 101 101 98 98 3
:ern...|215 218% 215 '217 +2%
.nde. ... %' % % % . %
ide pf.! 1-V 1% 1%I 1% + %.

io%: io% io%' io%: . %
3% 3% 3%j 3%1 ..

rp 17%! 17%, 16%: 16%: . %
Oam ..I 6%! 6% 6%j 6%i + %
[>x dlv. 53%1 53%: 63% 53%! . %
if ex d.j 88%: 88%! 87 87 . %

13% 18% 12"; 13%l . %
20%! 20% 20 20%; . %
13%. 13% 13%. 13%; - %

nsky .1 62 J 53 52 52 . 1
pf....! 73 78%' 73 73% . 1%

11 11 10%' 11
16%: 15% 15% 15% + %

iore...| 2% 2% l%i 1% . %
p 57 '57 57 57

65 55 55 56 -. %
'O !118%I120 !ll8%lll9% + 1%
o rts.. 3% 3% 3%' 3% + %

14 % 14% 14%' 14% . %
70%' 70% 70 70 . 1%

rp deb.! 62 62%' 61 62%' . 1%
7 p c. 72%| 72%' 71%' 72%'

41 41 40% 41 + %
r 78 78 77%: 77% . 1
& 8... t 18 lis 118 18 ^
' 77 77%' 74%' 77%' ..

Ctfs.l 26% 26% 25':.. 26 . Tt
upper. 20>4i 20% 20'4 20>4
r 15% 15% ISM, ir.% . %
th 8%( 8%; 8% 9% . 1 %

32 32M. 31'4 32% + %
rlnK .1 15%| 16% 15% 15%l . '4"ar.l »r>% r.r.%' r,4 65%I . %10 10 10 10 . Ml
dlv... 20% 20% 20% 20% 4- j%"1% 83 81% 82% + %

80% 86% 86% 86% .1%*%' 6% 6% 6%
>pppr.. am; 31% 30% 31 . %
p a% 3% 3% 3%
i pf... o 0 9 9 . %

11% 11% 11 11% . Ml
45% 48 45% 48 + 2
07% 97% 96 97 . %
13% 13% 13 13%
50% r.1% 49% 51% + %

8 30 30 30 30 + lit
l*t nf. 70 70 70 70 ia

2d pf. 58 53 68 68
pi ....! 13%' 13% 13 13% + %
r ....| 48% 49% 48 49% + %
<1 71 71% 71 71% 4- %

22%; 22% 22%! 22%
p 33 33 33 33 + 1
Corp.3 5 4%

3%, 3% 33 . %
S»% 9% 9%' 9% + 1%16%! 1«% 1« 16 . %

t M pf, 60 60 60 60
iorn... 19%; 19% 18%' 19% . %
r>rn pf. 45% 45% 45% 45% . %
I'lro. .. 38%| 38% 37%, 38% + %
pf 73 73 73 73
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:hang e quota
:MBER 10. 1920.

Year to date 205.!
r-Clo»lns.-% Dlv. 1
mil. l_A»k. ;ln|.| Sales.J
17%; 18 2| 6700 Kenneeott Copper
6%' 6% 1.20 14001 Keystone Tire & It
52 52%, Hi 2100 Lacka Steel Co ex

16% 10%' 2l 14001Lee Rubber & Tire
49%; 49% '3% 1400;Lehiyh Valley ex
128 139 12' lOOLlggett & Myers T
16% 17 2! 3200; Loowa Ine
10 10% 2300'Loft Ino

131 ,130 12j 500%.oillard (P) Tobuct
400%%01 7 600 I.ouisville & N*ash\
57% 62 6 100;Mackay Cos
55 57% 4j 100 Maekay Cos pf....
10 13 200'Mallison & Co II It
70 73 101 100'Mnnati Sugar ....

49 49%| 7j 300jManhattan Elev gt
13 14 31 400 Martin-Parry Corp
10 15 ..I 100 Marlin Rockwell C<
IS *20 .. lOOMuthleson Alk Woi
2%' 3^4? 200[Maxwell Motor 2d p

.. ..! 2001Maxwell Motor ctfs
70s*j 71 81 200[Mays Dept Stores.
168% 169%' 12! 394001 Mexican Petroleum
15%| 15%; 2| 1900 Miami Copper ....

12%: X2% 1.60 79001 Middle States Oil ej
31 Mil 31%j 4 9500jMidvale Steel & Ore
11% 12 .. 600lMinn & St Li new..
72 75 7 200|Mlnn, St 1» & S M X
3% 3% .. 85001 Missouri, Kan & Te
4% 5 .. 300 .Missouri, Kan & Te:
18% 18% .. 10500 Missouri Pacific ..

59% 40 .. 3100[Missouri Pacific pf.
50% 53 3 700 Montana Power ...

14% 15 ..[ 2500|Mont, Ward & Co..
21% 22r 41 lOOIMullins Body

2800[Nat Aniline & Chen
7| lOO.Nat Aniline & Ch p

100 100 7' 1800'National Biscuit Cc
-Irtrt rl IMlVolinnal T-!1o/M1<t Ort

2776 30 .. 300jNatioiial Cloak & S
3^2' 3T<« . 18001 National Conduit &
48% 4976 >', 400 National Enam & S
70V;! 72 j ft! 700! National Lead Co e

10174110274 71 200 National Lead Co p
574] ft

* ..! 6001 Nat R R of Mex 2d
8%! 874 3600 Nevada Con Copper

61. 62 61 100'New Orlean.% Tex
82 S3 10' 700'New York Air Ural
71%j 72 51 103C0iNew York Central.
5114 53 SOOiNew York, Chic & f
19%' 22 2 Ms 12001 New York Dock....
18%' 18% ..1 6900 New York, N H & 1
17%' 17 74' 1' 700'New York, Ont & Y
9774 98% 7' 3800 Norfolk & Westeri
5074 5174' '"! 600 North American C<
79% 8074 ' 10160'Northern Pacific
33%' 36 5| 300 Nova Scotia S & C

374' 8%!40c! 2600'Oklahoma Prod & I
2574! 2674 2! 600!Orpheum Circuit ..

14 74 1 4% ..! 200jOtis Steel
14 1" 3001 Pacific Developmenl
47741 4774! 5] 300'Pacific Gas & Eloci
3874' 38%! .J 2800 Pacific Oil w i
37 37 ..! 400'Pacific Tel & Tel..
79%! 80% ft 13200 Pan Am Petrol & T
7 4 74 75761 6 2000iPan Am Petrol & T
14741 15 41 300 Parrlsh & Btngrhan
4074: 4074' 3 8200'Pennsylvania R R
774' 874! ..I 1900lPnnn Seaboard Ste
38% 39 ..I 3400 Peoples Gas, Chica
10'4 .. 100 Peoria & Eastern.
16 16741 4700!Pere Marquette ..

40 ..I 100!Pere Marquette pf.
55 57 5 100'Pere Marquette pri
3474i 36 3! 400!Philadelphia Co ..

30 '60 ... 100'Phillips Jones ....

73 76 7 1001 Phillips .Tones pf..
31%' 31% .. 800'Phillips Petroleum
2074' 2074' . 3400 Pierce Arrow Moto
73 75 8 4001 Pierce Arrow Motoi
11 74j 1lV . 1200 Pierc? Oil Corp
79 7974 8' 100,Pierce Oil Corp pf.
59 60 5! 300 Pittsburer Coal of P
31%' 32 .. 7200' Pittsburg & West '

73 77 6l 200, Pittsburg & West V
1274 12% li 2400 Pond Creek Coal..
81 8 1 74 8 400 Pressed Steel Car.
55 60 4 100 Public Service Corp

10274 103 81 800 Pullman Co
5174! 52 8' 2200 Punta Allegro Sugr;
32%' 33 4 2900 Pure Oil
8-174 85 8 200 Railway Steel Sprii
2174' 2374 1.35 200[Rand Mines Am...
11 % 11 % 1 1900 I til y Consol Cop. . .

85% 85% 4 59000 Reading
r.' *! Af\f\ l)nn din,. 1 *,

57%) 58 2! 500 K->atlinc 2d t>f
31%| 32%! ..! 100'Remington Typ«wr
70%; 71% ..! 1100 Rcplotrlr Steel
18%j 10 ..| 200 Republic Motor Tro
61%' 05% 61 0100 Republic Trori & St
90 95 7! 100 Republic Iron & St«
66 68%: 71 400! Robert Reis pf
61% 65 5.20 6500!Royal Dutch Co X
20% 20% ..! 15100'St Louis & San Fr«
24 24% 2000 St Louis Southwest
36%; 37 4 ..! 1200 St L Southwestern
3% 4 l! 300 Santa Cecilia Sugai

15 16 ,.| 400lSavasrc Arms Corp.
3 3%| 90o Saxon Motor
6%! 6,% 5001 Seaboard Air Dine.
11% 11%. .. 300 Seaboard Air Line i
99%I 99%' 8j 6500 Sears Roebuck Co.
17%! 17%! ..! 900 Seneca Copper ....

5%' 5%! ..! 600!Sha.ttuck Ariz Copp
40 40% !74c! 2700iShell Trans & Trar
24%! 25 ..! 19000!Sinclair Consul Oil
50% 52 61 500! SIoss-Sheffield S &
99%! 99%! 6! 38000 Southern Pacific .

.. 142('0|Soti!hem Pacific rt
21% 21V .. Ill 09 Southern Railway
57% 58% 5! 100 Southern Railway i

620 1625 20 130! Standard OH of X
620 1625 2o 7' *Sti»fidorc1 CHI of X
103% 104 7! 400 Standard Oil of X J
79 81 7 100 Steel & Tube pf...
27% 27% 4! 200'Stewnrt Wnrucr Sr
30%' 32 21 llGOiSiromberif Carburet
42%! 43 7' 10400'Studebaker Corp ..

9%! 9%' ..I 1200lSubmarine Boat ...

12%! 13%: 2 33001 Superior Oil
43 44 6 400'Superior Steel Con
7% 5 ..' 1300 !Tenn Copper & Chei
43% 44 3' 27800 Texas Co ex div

..! 900!Texas Co cash
39%I 39% l1 23900 Tex I'nc Conl & Oil
19 20 ..! 2100 Texas & Pacific
11% 12% .. 90t» Tide Water Oil rts.
S%! 10 |2%! 200lTimcs Sq Auto Sup]
51%: 51% 6! 1500!Tobacco Products
81 84 7' 100 Tobacco ITodncts r
* vg v»« ,.i si'i") i ranscnnunviiiu *

33 39%> 5! SOOlTransu" ft- William:
39% 41 | 200 Twin dtjr ft T
21 Hi 22%' . 3!i00'l*n'o;i Oil t

117%!117% 10' 4300 Union Pacific
04 65 4 3S00;Unlon Parlflc pf...
31*4 32 4l 1700 United Allov Stool.

101 % 106 7 1001 United C'lsrar Storoi
199% 200 8 leoolUnito-l Fruit Comp
10 11 .. 2ft()l United Ky Investn
20>41 21 .. fiOOiUnitcl Ry Invest r
55% 56 3 7900 United Retail Stnri
12 12',4 7oo U S C I Pipe ft Fdj
12 13% 5 100' 17 S C I Pipe ft Fd;
20% 20%1 .. 3900i IT S Food Prod Col
66b, 07 9 5390'U S Ind Alcfrhot...
92%! 91 7 lOO1!* S Tnd Alcohol pf
41741 42 .. 400: U F Rrnitv ft Imp.
65% 66 8; 4800|U S Rubber
!00 102 8' 100 U S Rubber l«t pf.
30 30% 0 270O u S Pmeltlnpr, R ft
40 41 3»t. 200!IT s Smeltlnp, R &
90%' S()%; 5! 71900!IT H fctrel
106%! 107 7; 3000 IT S fttrei pf
30%] 51%] 6' 2900jl'tah Copper9%! 9%: .. 300; Utah See Corp.....
40%' 41 | 6' 3000 Vanadium Corp ...

35% 36% 4] 37001 Ylrstnia-Carollna C
93%! 97 Si 200]VlrfflnlH-Cnr Client
S%| 8% l! lOOOlVivaudou V
7% 7Til 3300! Wabash
21% 22 ..! 3000! Wabash i»f A
14%. 16 .. 100 Wabash pf B
9% 9 2i 3001 Weber & Hellbronei

51 58% ..] 7001Welle Famo Kxprc
10% 10S .. 1300 Western Maryland
17% is ..j 1200 Western Maryland
29 30 . .| 5001 Western Pacific
71 72% 6] 300'Western Pacific pf.
85% 86% 7 4001 Western Union Tel.
41% 42 *' 4; 2660! Westlnjrhouse K ft
9% 9% .J 15001 Wheeling ft I,akr K

]K 19 100 Wheel ft- Lake Rrie
34% 35 4: 7400' White Motor
15% 15% 4700!White (91

fi 6% l] 11200,Willys Overland ...

32%' 33 7; 1400|Wlllya Overland pf.
37% 37% B 1400 Wilson ft Co
32%| 35 2001 Wisconsin Central
107%! 108% 8| 100 Woolworth (F W).
43%! 44 6 200l\Vorthlnpton Piimi)
75

"

so 7' 100!Worthlngton Pump
58 60 6] 100| WortLhlngton Pump

Odd lots.
NOTK.')dd lot transactions are not )

won. marie at orlee outside of the regular

rmvATK nwKi.nx m si'nvn, v<i

Hr/>oMtNrsTnN, 111., If''. 10..Dorllnlnp
.ind »rr< >*1vr> Inmn to fnr-iv r.« I*

furcpj aunpiwdon ycstrrdry «£ ttie prl-l vt

1, 1920.

TIONS.

1920. 1919. "l918-
_

>21.163% 298,761.473 136.390.637
lOpen- Ht*h- Low- Clos- Net

lUK- «»t. eet. Ing. Change7718~ \n f 17V4I 17*1 %
ubber.; 7%i 7% 644* 6%| . %
dlv. .. 7.2 % 52% 51% 7i2V4

17 >4 17%j 16%: 19% . %
div...! 50% 50* 49 49 + %
ob 135 133 1135 135 5%

17 17 16%I 16% . %
30 10%! lo 10%; + %

,-.o 1131 131 130 131
'llle. ..j 100 )100%il00 100

f 58 58 53 58 + %
O < i> l O » .11 72

11%! u%, io%; io%: . 2%
71%, 71%: 71%, 71%; . %

lar... 49 49 49 49 . 2
13%: 13%I 13%! 13%I + %

>rp...j 13 15 13 J 15 .10%
ks...] 19 19 19 19 1.1

'f 2%; 2% 2% 2%
stpd. 1% i%! i% i%; %

70%' 70%: 70%: 70% . 3%
163% 169%! 162 Il69%l + 3%
13%! 13%' 15% 15% . %

c div. 12% 12%! 11%; 12%
1 31%: 31% 31 31% . %

ll%i 12 11%: 12;
[ 70 70 70 70 . 5%
x 3%; 3% 3 3% + %
*pf..l 4%! 4% 4%1 4%

19%; 19% 17% 1S% %
40 40 [39 39% %
51% 51% 50%; 50%: . 1%
15% 15% 14% 14%: . %
21% 21%! 21%: 21% + %

l ctfs.i 19 49% 47%! 49% + %
>f ctfsl 36 86 86 86 . %
> 99% 100 97 100 + 1
pf. ..[108 !108 108 108 + 1
uit...i 27%! 27% 27%) 27% -f %
Cubic; 3% 3% 3% 3% -j- %
tamp.1 49%' 49% 48%P49% + %
x div.) 70%! 71%I 70 71% + %
f 1101 1101 1101 1101 . 1%
pf...! 5% 5% 5% j 5%

8%! 8% 8%! 8% ..

: Mex! 60%! 60%' C0%| 60%! . 1%
te 82%! 83 82 83 ..

72%: 72%! 70% 71%' . %
4t L»..| 51% 53 51% 52

19%! 20 18% 19%! + %
lart.. 18%: 19%I 18% 1S%! . %
rest.. 17%| 17%! 17% 17% %

oo no o7i/. oui: 1

> 51%: 51% r»o% 50%: _ %
8t%| 81% 78%' 79%: 1%
36 36 36 36

Iff... 3% 3% 3% 3%
26 26 25% 26 . %
15 15 14% 14% + %

t 16 16 15 15 1%
trie...! 47% 47% 47% 47%; %

38%i 38% 37% 38%! + %
38 38 37%I 37%I %
77%' 80% 77%' 79%! + 1%

B. ..! 72 74% 72 74% + 1%
1 14%: 14%! 14%: 14%! %

40% 40% 40 40%!
el 8%! 8% 8 8 . %
pro. ... 38 39 37% 39 -f 1

' io%' io%! 10% io%: %
17% 17%! 16 16 1%
40 '40 40 40 . 3

or pf. 55%! 55Vi! 55%I 55%' + %
34% 33 31 35 + %
30 30 30 30 . 1
73 73 73 73
31 31% 31 31% + %

ir 20%l 20%! 19%! 20%!
r pf..! 71 73 71 '73 +1%

11%' 11%' 11%! 11%' %
79 79 79 79

a 58% 59%! 58 59%! + 1%
ra.... 32 32%; 30%: 32%! + %
'a pf.. 76 76 75 75

12%' 12%; 12 12% ..

80%: 81 80%; 81
^7 .1. 55%! 55%' *>5%' 5o%! . 2%

:i02% 1102%; 102 '102 %
xv 50%' 52%: 50 52 + 1%

32%: 33%: 32%! 33 %
UK.... 84%' 84%' 84%' 84%' %

22 22 22 '22 1%
11%! 11%' 11% 11%I
86%! 86%! 84%! 85%' . 1
56 56 54% 54%! . %
5S 59 57 58 1

Iter .'32 32 32 32 . 1
71%! 71%' 7014 70 % . 1%

ick... 19 19 18%! 18%! . %
eel...' 65% 65% 64%! 64%' . 1%
m?1 pf.: 90 '90 90 90 . %

66%| 66%: 66%| 66%! + %
Y 65 65%: 63% 64%l . Vi
in 22 22 19% 20%: _
ern...! 24%| 24%' 22 24 . 1%
pf...! 36%! 37 36%: 37 . 1

r 4 4 4 4 . %
'15 15%: 14%! 15% + Vi
3% 3%| 3 3 . Vi

..'....I 6% 6%! 6% G Vi . Vi
pf li%l 11%: 11VI! 11% 4- %

100% 101 97%' 99% . 1%
17% 17%I 17%! 17% . %

'fr.... 5%I 5%| 5%! r.%1
liner..! 40% 41%! 40 40 Vi . %

.' 24%i 25 24%| 24%i . %
I 51 51 51 51 . %

99 99%: 98%I 99%: + %
s t 23 23%! 22%I 23%'

21%I 21%: 21 21%: . %
:>f 58% 58%! '58% 58% + %
I.j... '621 621 :«17 '620 . 1
J 616 '625 616 625
pf.,.104 1104 jl03% 104

8 L 81 81, 81
>eod.. 27 27%' 27 27%
tor ..! 30 30%: 29%! 30%, + %

42 % 43%! 41% 42% + %
9?i| 9 74.' 91.il !lU . IX

11% 13 Mil 11 % 13 1+1%
) 43% 43% 42% 42%I . 1

7% 7% 7% 7% . %
42% 44 41% 44
48 48 47 48

ox d.l 3',% 39% 34% 39%I + 4
18% 19 18% f8%l . %
12% 12 % 12 12%: . %

ply... 10 in 10 10 + %
51%| bi%I r.o%: 61%! %

,f 82 82 82 82 . %
1 9 9 8% 8%j . %
s Stl. 38% 38%' 38% 38%1 ..

41 41 40%' 40%! . 1%
21%! 21%: 21 21%!

1117% 117% 116% 117%' %j
04 % 64% 64 64% + %
32% 32%! 31 % 317<«' %

i pf. .,lOl%ilOl%'ini<s(lini%l 2%
any.. 199 200 194 i200 + 2%
lent.. 9% 9% 9% 97+ _ %
,f 20%; 20%! 20 20% + %
PS 55 56%) 53% 56% + 1%
r 12% 12%' 12 '12 %
pf.. 42 42 42 42

p 20%' 20%' 19%' 20%! + %
66% 67» '.' 66 67761 + %
92%' 92%' 92%! 92% . %
41%! 42 41%' 43 + 1%.
65%1 65% 61%; 65% + %

|ioo%'100% 100% ioo%| . 1%
M 81% 31 %i 29% 20% . 1%
M pf.l 40 40 40 40 . 1

80 80%: 79%' 80% + %
107% 107% 106%:i06%l . %
51% 5i %! 5o%' r.i
9%I 9%' 9%! 9%:

40% 40% 39%: 46% . %
hem .1 34% 35 32 35 . 1%
pf... 92 92 92 92 1.5

9 9 8%; 8% . %
7%) 7%! 7%l 7% . %

22 22 21 Mi 21% . %
14%: 14%1 14%! 14% . %
9 9 8Mil 8T» . %

as....) 51 59 51 59 +9
10%| 10%! 10% 10% . %

2d pf. 17 17%' 16% 17% + %
27 27 27 27 . 2%
71 71 70 70 . 1%
86%! 86% 86 86 . %

M....I 41% 42%! 41 % 42
rle... 9%: 9% 9%' 9% . Hi
pf. ..I 17 17 17 17 . 1

36 36 34 34% +1%
16%l 16% 15% 16% . %
5%! 6% 5% 6 + %

33 33 31 32% +1%
37% 37%! 37 37% . 1%
83 35 33 85 . 1
108 10S t08 1108 + %
44 44 42% 42% . 1%

pf A! 78 78 78 78 +1
pf HI 58%| 58 Vi! 68% B»H! .

eoorded In separate lino unless sales
full lot rnnfce.

itc bank of J. L. rarnos A Ron, Colx.111. It la asserted the Institution
solvent, but will rofpilro time to conrtnotes on hand Into C&b1i«

TOPICS OF WALL STEEET.
Gold From Loudon.

The next shipment of gold from Londonto Kuhn, Loeb & Co., it is expected,
will be announced to-day and will
amount to a sum in the neighborhood of
$3,000,000, bringing the total amount of
gold to arrive up to approximately $73,000,000.This gold is shipped by Rothschilds,who purcnajed It In the open
market following Its arrival In I./jndon
from South Africa.

Guaranty Trust Stock.
The proposal to Increase the capital

stock of the Guaranty Trust Company
has been discussed Informally among
the group of the bank's officers for tho
last six months, an increase from $25,-
000.000 to $40,000,000 being considered
most desirable, but thus far the project
has not passed the stage of informal
discussion by the vice-presidents and
other officers. The subject has not
come before the directors even informally.

Silver Lowrr.

Bar silver In London made a new low
record yesterday, declining from Its pre-
vlous low of 39n4d. an ounce recorded
on Thursday, to 3S%d. Foreign silver
In the 1'nited States fell off correspond-I
Ingly from 60#iie. to &9%c. The high1
this year on bar silver In London was

recorded at 89 %d. on February 11. De-
velopments in the Far East, with China
the principal seller, are said to account
largely for the present downward trend,

The C'nbnn I.oan.

Albert Rathbone, special representative
of the United States Government, who
was scheduled to ctart for Havana yesterday,goes there, it was said, to ex-

plain to Cuban legislators ju«t what'
sort of financing could be marketed In
the United States and to guide the Cuban
Congress In getting proper and ade-
quate legislation. Developments here In
connection with the loan await the ac-

tion of the Cuban Congress.

Good year Financing.

The authorization asked of share-
holders of the Goodyear Tiro and Rubber
Company was described by bankers interestedin the affairs of the. company as

a very general matter designed to co\#r
most any sort of a definite plan of flnanelng.There was a conference on Good-
year financing yesterday and there will
be another on Monday, but thus far
plans are still In the discussion stage.

Trade in Stilt Stocks.

A new record for number of stocks
dealt In on the New York Stock Exchangewas established yesterday with
the recording on the tape of transactions
in 399 separate issues. On the previous
day 388 were traded in. The former
record, established in the upswing of,
stocks last fall, had been 380.

Tax Sales.

A partner in a largo commission house
who handles the accounts of several
wealthy clients declared yesterday that
a great part of the heaviness in till?
mnrket may bo attributed to sales to
establish losses for income tax purposes.
"I believe this practice has been very
general this year," ho said, "and I be-
lieve, too, that this selling has been a
more important factor in the market
than lias been generally supposed. In
most cases these big holders have not
elected to repurchase their stocks lm-
mediately, as they did last year. This
furnishes a potential buying ,'iower that
probably will make Itself felt when tho
market recovers its equilibrium."

Curb Association Incorporated.
The Curb, Stock and Bond Market of

New York has been incorporated under
the laws of the State of New York "to
foster trade and the interest of its mem-
Iters engaged in the buying anil selling
of stocks, bonds and other securities."
The incorporators are Friend L. Hallen-
beck, Carl A. Carlson. Thomas A. Cook,
William H. O'Connor and John II. von

dor Lleth. The Incorporators, with a

number of other curb brokers, propose to
maintain a market on Broad street when
the present Curb Market Association
moves Indoors. An organization meeting
will be held on Tuesday afternoon at
Milano's restaurant.

Boston and Maine.

The postponement of dividend action
on the preferred stock of the Boston and
-Maine yesieruay nnu nic "nosing ui nncommonon the preceding day was

Inscribed yesterday by James II. Hustls.
president of the road, to the uncertain-
ties as to revenues and expenses. He
said that Inability to obtain large
amounts owed by the Government and
the fact that earnings have been unsat-
Isfaetory during the two months follow-
ing the guarantee period were contrlbu-
tory cauais.

General Asphalt.
Trading in General Asphalt will start

on the big board next Monday morning.
The stork was admitted to list several
weeks ago. but trading was not permitteduntil permanent engraved crrtlArabs were secured by the corporation.The stock was especially weak In
the curb yesterday, and both the com-
mon and preferred Issues established
new low records, the common of 35 Vi
and the preferred of 72.

lirmliiRton Applies to I.lst.

The Remington Typewriter Company
has applied to the New York Stock Exchangeto list $4,000,000 of 7 per cent.
cumulative first preferred stock. $2,825,000of 7 per cent, cumulative first pre-
ferred stock series S, $6,000,000 of 8
per rent, cumulative second preferred
stock and $10,000,000 of common sto'dc.
The Texas and Pacific Coal and Oil
Company has applied for permission to
list 105,618 additional shares of capital
stock.

Dominion Foundries.

Th? Dominion foundries ami Steel,
T.td., of Cannda has offered to It" stock-
holders the right to subscribe to $SoO,000
of 7 per cent, cumulative preferred sto<'k
of the Adirondack Steel Company at Its
par of $100. Three shares of no par
value common stock will ho given as a
bonus with a share of the preferred
stock and the terms nf payment Include
10 per rent, at the time of subscription
and the balance within thirty days.

Undue 1'aya Kxtra Dividend.

The directors nf the Dodge Mnnufar-
luring Company have decided to maintainfor the present the extra dividend
which that corporation has been paying
for a considerable time. In linn with
that policy, the hoard has declared the
regulnr dividend of I per cent, and
the extra dividend of 1 per cent, on Its
common stock, payable on .laminry 3
to stock of record on December 4. The
regular quarterly dividend of 1 % per
cent, on the company's preferred stock
also was declared, payable on January
1 to stock of record on December 21,

Unntn Aids Money Market.

The big Christmas trade which departmentstores and other mercantile
establishments uptown arc having has
not been without Its effect In Wall
Street, according to one of the so-called
"money crowd" of the New York Stock
Kxchange. The smaller uptown banks, ns
well as banks In nil of the city's retail
centres, have been receiving large
amounts of money from their depositors
recently as a result of the Christmas
rush, and In turn have been large lenders
of money on call, helping In no small
degree to hold the rate down to a mlnlImum on the floor of tho Exchange,

1
V

An equal amount
invested in the

First Mortgages
of cert&iu

t

Railroad, Industrial and
Public Utility Properties U

and in Foreign
Government Bonds

will give at present
prices an average

yield of

8%
Inquiries invited

{fritter Si Ifflijitrlg
tStablUlwd 18*8.

Members New York Slock Exchange
52 Broadway Tel. Broad 6323

FOREIGN EXCHANGE
MARKET PROPOSED

Stock Exchange Considering
Plan to Open It.Bankers

Advocate Scheme.

The New York Stock Exchange wilt
open under its roof a foreign exchange
market in which transactions in exchangesof all countries may be carried
on if the plan advocated by Important
banking1 interests and under serious
consideration by the Exchange bo
adopted. The Exchange lias appointed
a committee to go over the situation
very carefully to determine whether or
not it would be advisable to open such
a department.
A meeting of tlio committee, it is understood.will be held to-day and sereralprominent foreign exchange expertswill be asked to give their views

of the plan. The feeling in banking
circles, according to information obtainedyesterday, is that there should
be n central market for foreign exchangeas there is for securities, but
that the market should be under regulation.In the London, the Paris and
the Berlin exchanges bills of exchange
are dealt in and the foreign exchange
market in those cities is considered a

part of the stock exchange or the
bourse.
Up to a few years ago foreign exchangedealings were conducted In a

sort of curb market In Pino street, that
place being chosen because of Its conveniencefor most exchange traders. Of
late years, however, practically all of
the foreign exchange business In New
York Is carried on either by telephone
or by personal visits of traders to variousbanks and banking bouses. The
present method, according to those who
advocate the opening of an exchange departmentby the Stock Exchange, results
In considerable confusion, and quotationsas a result are often wide apart In
various bnnklng houses nt the same

time.
A great deal of the opposition to the

movement, it is understood, has come
from fore Vtn exchange brokers who
would not be represented on the floor of
tin- Kxohange should the plan be adopted.
While no details of the proposal have
been worked out. It is believed that
banks and bankers Interested In the exchangemarket would purchase seats on

the Exchange which would permit them
to trade in foreign exchange under
regulation by governors of the Exchange.

FRANCE'S FINANCIAL
PROGRESS IS OUTLINED

Barojf de Neuliize, representative here
of the Bink of France, will sail to-day
on the French liner La Isirralnc for hla
home in Paris. He pointed out yesterdayfrom a list of official information
tecelved from the Bank of France two
comparative items to denote the financial'progress mode by his country.
M. de Neufllze said:
"France in the last year has expended

7,000,000,000 francs on reconstruction.
Nevertheless, the circulation of the
Bank of France, which was 37,678.000,000francs on December 11, 1919,
had Increased on December 0, 1920.
only 242,000.000 francs'to 37,920,000.000
francs. At the same time nothing haa
been received in reparation.
"The quotation of the French 3 per

tent, rente, the premier prewar investmentof the French people, was 04.50
on October 20, 1920, the date for the
opening of subscriptions to the new loan,
which closed November 30. On December9 the quotation was 58.20."

In closing M. de Neufllze said:
"These facts speak for themselves as

to what France Is doing to help herself."

CAPITAL HAD DEPRECIATED.
Mutual Finance nml Commercial

Flnnnce Make Poor Shotting,

HOBTOX. vec. iu..ijepreciauon or ino

paid In capital of the Mutual finance
Corporation to the extent of nearly 34
per cent, and of the Commercial Finance
Corporation to about 41 per cent, was
announced to-day In the report of a
committee headed by Samuel L. Powers
that has b' en studying the affairs of
both concerns.

Referring to th,' guaranty of the Indebtednessof the companies by Ho^iry
V*. Greene of tills city, the committee
said ''the present realisable value of
this collateral so far tas this committee
has been .able to aacertaln is. to say
the least, doubtful."
The report of the Commercial Finance

Corporation's affairs says that the |
amount charged off as had Includes the (
Indebtedness of the Massachusetts MotorsCompany, Inc., amounting to S49.V- *

792. The latter company is now t.
bankruptcy.
The report on the Mutual Finance

Corporation says that "One In part
to present business conditions nnd In
pirt to the deficient management of the
corporation ami poor jungmeni »y us

investment committee, many of tlw
loans havo proved t»«»l or partially ba
Some of the debtors lmvo absconded
or are Insolvent and the collateral In
many cases is missing or has depreciatedin value and Is now Inadequate."

P.R.R. LOADING TOUCHES PEAK.
Itnllrnnd Report* I (1.000,000 'I ons

for September.
The Pennsylvania Railroad's systemvidecampaign for Increased oarloadlng

efficiency resulted In September In the
attainment of the peak loading of tonnagea loaded car, according to aa
official statement.

In that month 16.000.000 tons were
liandled In carload quantities, 36!>,2G.»
cars being required to handle the tonnagefor an average load a eAr of 43.4
tons. Similar figures for .lune were 41.7.
for July, 42.1, and for August, 42.3.
The Pennsylvania In September transported10,000,000 ton's of eoal. coke and
ore, with an average load of nearly
tlXty-tliree tuna a car.


